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)LUVW�3UHVE\WHULDQ�&KXUFK 

�����UG�6WUHHW�6:���5RFKHVWHU��01������ 

���-���-�������ZZZ�)3&5RFKHVWHU�RUJ���ZHE#)3&5RFKHVWHU�RUJ 
 

6HQLRU�3DVWRU��5HY��7�-��3DUOHWWH 
$VVRFLDWH�3DVWRU��5HY��-D\�3��5RZODQG 
'LUHFWRU�RI�0XVLF��-RKQ�(��6WHQGHU 

&RRUGLQDWRU�RI�<RXWK�DQG�&KULVWLDQ�(GXFDWLRQ��6XVDQQD�/��6WRQH 
 

6XQGD\�ZRUVKLS�DW����D�P��RQ�<RX7XEH�DQG�)DFHERRN 
(GXFDWLRQ�FODVVHV��6XQGD\�6FKRRO�2QH�5RRP�=RRP�DW������D�P�� 
DOVR�D�ZHHNO\�YLGHR�ZLWK�D�%LEOH�VWRU\�LV�DYDLODEOH�RQ�<RX7XEH� 
2IILFH�KRXUV��0RQGD\V�	�:HGQHVGD\V�������D�P��WR������S�P� 

5LQJ�WKH�EHOO�RU�FDOO�WKH�RIILFH�DW����-�����IRU�HQWU\�LQWR�WKH�FKXUFK� 
 

0HPEHU��3UHVE\WHULDQ�&KXUFK�86$ 
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�ŽŶƚĂĐƚ͗�WĂƌůĞƩĞ͘�d:Λ&W�ZŽĐŚĞƐƚĞƌ͘ŽƌŐ 
WŚŽŶĞ͗�;ϴϭϰͿ�ϳϭϱ-ϬϮϵϬ 

L DNH�6XSHULRU�6WDWH�8QLYHUVLW\�LQ�6DXOW�6WH��0DULH�LQ�WKH�
8SSHU�3HQLQVXOD�RI�0LFKLJDQ��KDV�FDUYHG�RXW�D�GLVWLQFWLYH�

QLFKH�IRU�WKHPVHOYHV�LQ�RXU�FXOWXUH��(YHU\�\HDU�WKH\�UHOHDVH�D�OLVW�RI����ZRUGV�
�RU�SKUDVHV��WKDW�WKH\�ZRXOG�OLNH�WR�EDQLVK�IURP�RXU�QDWLRQDO�YRFDEXODU\��,W¶V�
QR�VXUSULVH�WKDW�WKLV�\HDU¶V�OLVW�LV�GRPLQDWHG�E\�ZRUGV�DVVRFLDWHG�ZLWK�WKH�
3DQGHPLF� 

7KH�WRS���ZRUGV�EDQLVKHG�IRU������DUH� 
�� &RYLG�����FRYLG��FRURQDYLUXV�DQG�URQD�–�PRVWO\�EHFDXVH�ZH¶UH�DOO�VLFN�RI�

WKLV�SDQGHPLF� 
�� 6RFLDO�'LVWDQFLQJ 
�� :H¶UH�DOO�LQ�WKLV�WRJHWKHU� 
�� ,Q�DQ�DEXQGDQFH�RI�FDXWLRQ��DQG�DOO�LWV�YDULRXV�SKUDVLQJV� 
�� ,Q�WKHVH�XQFHUWDLQ�WLPHV��DQG�DOO�UHODWHG�SKUDVLQJV� 
�� 3LYRW�–�D�ZRUG�WKDW�VKRXOG�RQO\�EH�XVHG�LQ�D�EDVNHWEDOO�FRQQRWDWLRQ�LQ�P\�

RSLQLRQ� 
�� 8QSUHFHGHQWHG�–�DV�,¶YH�VDLG�EHIRUH��,�DP�ORRNLQJ�IRUZDUG�WR�VRPH�

³SUHFHGHQWHG´�WLPHV� 
7KH�RWKHU�ZRUGV�WKDW�URXQG�RXW�WKH�WRS����DUH� 

�� .DUHQ� 
�� 6XV�–�D�YLGHR�JDPH�WHUP��,�JXHVV"�,�GRQ¶W�JHW�LW�HLWKHU� 
��� ,�NQRZ��ULJKW" 

,¶P�VRUW�RI�HPEDUUDVVHG�WR�DGPLW�,¶YH�XVHG�DOO�WKHVH�ZRUGV�DQG�SKUDVHV�
D�ORW�WKLV�\HDU��ZLWK�WKH�H[FHSWLRQ�RI�³VXV´��RI�FRXUVH-�,�GRQ¶W�SOD\�YLGHR�
JDPHV���EXW�,�DP�KDSS\�WR�EDQLVK�WKHP�IURP�P\�YRFDEXODU\�IRU������ 

$OO�RI�ZKLFK�JRW�PH�WKLQNLQJ�DERXW�RWKHU�ZRUGV�RU�HPRWLRQV�ZH�PLJKW�
FRQVLGHU�EDQLVKLQJ�IURP�RXU�VSLULWXDO�OLYHV��0\�ILUVW�FKRLFH�IRU�EDQLVKPHQW�
ZRXOG�EH�³IHDU�´�DQG�DOO�LWV�YDULRXV�FRXVLQV���VW�-RKQ�������WHOOV�XV�³7KHUH�LV�
QR�IHDU�LQ�ORYH��EXW�SHUIHFW�ORYH�FDVWV�RXW�IHDU��IRU�IHDU�KDV�WR�GR�ZLWK�
SXQLVKPHQW�DQG�ZKRHYHU�IHDUV�KDV�QRW�UHDFKHG�SHUIHFWLRQ�LQ�ORYH�´ 

$IWHU�,�ZURWH�WKDW�VHQWHQFH��,�JRRJOHG�V\QRQ\PV�IRU�³IHDU´��DQG�,�JRW�DQ�
LQWHUHVWLQJ�OLVW��WHUURU��IULJKW��KRUURU��DODUP��SDQLF��DJLWDWLRQ��WUHSLGDWLRQ��GUHDG��
DQ[LHW\��GLVPD\��GHVSDLU��XQHDVH�DQG�QHUYRXVQHVV�DUH�DOO�FRQVLGHUHG�
V\QRQ\PV�IRU�IHDU� 

$V��VW�-RKQ�UHPLQGV�XV��³SHUIHFW�ORYH�FDVWV�RXW�IHDU�´�DQG�,�WKLQN�DOO�RI�
LWV�DIRUHPHQWLRQHG�FRXVLQV��6R�DW�WKH�VWDUW�RI�������OHW�XV�FDVW�RXW�DQG�
EDQLVK�IHDU�LQ�DOO�LWV�IRUPV��EHFDXVH�WKURXJK�WKH�ORYH�RI�*RG��ZH�ILQG�KRSH�LQ�
DOO�FLUFXPVWDQFHV� 

3HDFH�DQG�%OHVVLQJV�EH�XSRQ�DOO�RI�\RX�� 

7KH�*RRG�1HZV 
RI�)LUVW�3UHVE\WHULDQ�&KXUFK 

IRU�)HEUXDU\����� 
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$V�D�IROORZHU�RI�-HVXV�,�DVSLUH�WR�WKH�FRPPXQLW\��WKDW�
LV��WKH�NLQJGRP�WKDW�-HVXV�&KULVW�OLYHG�DQG�GLHG�WR�
UHYHDO��$V�,�ZULWH�WKLV�,¶P�YHU\�XSVHW�DERXW�WKH�VWDWH�RI�
RXU�QDWLRQ�DQG�WKH�DWWDFN�RQ�-DQXDU\����2XU�QDWLRQDO�
³SROLWLFV´�KDV�QRZ�FURVVHG�WKH�OLQH�EHWZHHQ�VHUYLQJ�
WKH�SXEOLF�WUXVW�DQG�EHWUD\LQJ�LW��,�FDQ�RQO\�ZRQGHU�
ZKHQ�DQG�ZKHUH�WKLV�QHZ�IRUP�RI�³SROLWLFV´�ZLOO�VWULNH�

QH[W--KRZ�PDQ\�ZLOO�EH�LQMXUHG�RU�NLOOHG�E\�LW��,�
ZULWH�WKLV�LQ�PLG--DQXDU\��EHIRUH�WKH�LQDXJXUDWLRQ�
RI�RXU���WK�3UHVLGHQW��$QG�,¶P�QHUYRXV��,I�WKHUH�
ZDV�DQ\�GRXEW�WKDW�ZH�DUH�D�EURNHQ�VLQ-VRDNHG�
SHRSOH�ZKR�GHVSHUDWHO\�QHHG�WKH�ZLVGRP�DQG�
PHUF\�RI�D�VXSUHPHO\�ORYLQJ�*RG��,�GRQ¶W�NQRZ�
ZKDW�HOVH�FRXOG�PDNH�WKDW�DQ\�FOHDUHU�RU�XUJHQW��
+RZ�VKDOO�ZH�DV�SHRSOH�RI�IDLWK��IROORZHUV�RI�
-HVXV�&KULVW��UHVSRQG�IDLWKIXOO\�WR�WKLV�ODWHVW�
FULVLV"�+RZ�VKDOO�ZH�NQRZ��OHW�DORQH�SUDFWLFH�
SHDFH��DIWHU�ZLWQHVVLQJ�WKH�VKHHU�WHUURU�
XQOHDVKHG�E\�DQG�DVFULEHG�WR�E\�RXU�IHOORZ�
FLWL]HQV"�7KH�PRGHUDWRU�RI�P\�FOHUJ\�FRKRUW�
JURXS��5HY��'DYLG�)HOWPDQ�VKDUHG�D�PHGLWDWLRQ�
ZKLFK�,�KRSH�PLJKW�RIIHU�VRPH�JXLGDQFH�ZRUWK�
FRQVLGHULQJ�DQG�SUDFWLFLQJ� 

³������DYRLG�UHVSRQGLQJ�WR��HPRWLRQDO�XSVHW�
ZLWK�HPRWLRQDO�XSVHW��7U\� WR�NHHS�FDOP� LQ�
DOO� FLUFXPVWDQFHV�� 7U\� QRW� WR� ILJKW� EDFN��
&DOO� RQ� WKH� JUDFH� RI� *RG� WR� FDOP� \RX�
ZKHQ�\RX�IHHO�OLNH�UHWDOLDWLQJ��/RRN�WR�*RG�
IRU� WKH� LQQHU� VWUHQJWK� WR� GURS� ����
UHVHQWPHQWV� WKDW� GUDJ� \RX� GRZQ�� ,I� \RX�
DUH� �VR�� EXUGHQHG� ���� \RX� ZLOO� ORVH� \RXU�
LQZDUG�SHDFH�DQG�WKH�VSLULW�RI�*RG�ZLOO�EH�
VKXW� RXW�� � 7U\� WR� NHHS� SHDFH� ZLWKLQ���
3UD\HU�IRU�WKH�GD\��,�SUD\�WKDW�,�PD\�GR�
WKH� WKLQJV� WKDW�PDNH� IRU� SHDFH�� ,� SUD\�
WKDW� ,� PD\� KDYH� D� PLVVLRQ� RI�
FRQFLOLDWLRQ�� � $PHQ�´� �)URP����+RXUV�$�
'D\��6HSWHPEHU��WK��(PSKDVLV�PLQH� 

:H�FDQ�GR�DOO�WKLQJV�WKURXJK�&KULVW�ZKR�VWUHQJWKHQV�
XV��:H�FDQ�SUDFWLFH�SHDFH��*RG�ZLOO�KHOS�XV�ZKHQ�ZH�
DVN��*RG�ZLOO�VHH�XV�WKURXJK�WKLV��� 
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6XVDQQD�6WRQH��&RRUGLQDWRU�RI�<RXWK 

DQG�&KULVWLDQ�(GXFDWLRQ 

7KRXJK�WKH�FKXUFK�EXLOGLQJ�UHPDLQV�FORVHG�WKURXJK�)HEUXDU\��ZH�DUH�SOHDVHG�
WR�SURYLGH�WKH�IROORZLQJ�&KULVWLDQ�(GXFDWLRQ�DQG�<RXWK�*URXS�
SURJUDPPLQJ� �6HH�EHORZ�IRU�DOO�WKH�GHWDLOV�  

���/LYH�=RRP�6XQGD\�6FKRRO�   
���3UH-N�WKURXJK�*UDGH����-RLQ�XV�RQ�=RRP�RQ�6XQGD\�PRUQLQJV�DW�
�����DP�YLUWXDOO\�IRU�D��2QH�5RRP�=RRP�6XQGD\�6FKRRO��  (DFK�
ZHHN�ZH�PHHW�IRU�DERXW����PLQXWHV�DQG�KDYH�D��6KRZ�DQG�7HOO��DFWLYLW\��
UHDGLQJ�IURP�WKH�%LEOH��GLVFXVVLRQ�EDVHG�RQ�WKH�ZHHN
V�%LEOH�UHDGLQJ��
DQG�OLYH�IHOORZVKLS�ZLWK�RQH�DQRWKHU� �7KH�=RRP�OLQN�LV�VHQW�RXW�YLD�HPDLO��
VR�LI�\RX�DUH�QRW�RQ�WKH�6XQGD\�6FKRRO�HPDLO�OLVW��SOHDVH�OHW�6XVDQQD�
NQRZ�  

���0LGGOH�DQG�+LJK�6FKRRO��-HDQ�0DUYLQ�OHDGV�WKH�PLGGOH�DQG�KLJK�
VFKRRO�VWXGHQWV�LQ�WKHLU�RZQ�=RRP�6XQGD\�6FKRRO�HYHU\ 6XQGD\�
PRUQLQJ DW������DP���&RQWDFW�6XVDQQD�RU�-HDQ�IRU�WKH�=RRP�OLQN�WR�
MRLQ�LQ�RQ�WKH�IXQ�  

���6XQGD\�6FKRRO�YLGHR�RSWLRQ� )RU�IDPLOLHV�ZKR�FDQQRW�DWWHQG�WKH�OLYH�
=RRP�6XQGD\�6FKRRO��VKRUW��a��PLQXWH��YLGHRV�ZLWK�HDFK�ZHHN
V�%LEOH�
OHVVRQ�DQG�GLVFXVVLRQ�TXHVWLRQV�DUH�EHLQJ�UHFRUGHG�DQG�XSORDGHG�WR�
<RX7XEH� �&RQWDFW�6XVDQQD�IRU�WKH�OLQN�WR�WKH�YLGHRV�  

���$GXOW�&KULVWLDQ�(GXFDWLRQ� $O�'HSPDQ�FRQWLQXHV�WR�VHQG�RXW�D�FUHDWLYH��
WKRXJKW-SURYRNLQJ��HQMR\DEOH�ZHHNO\�HPDLO�ZLWK�D�VKRUW�%LEOH�6WXG\�WRSLF�
�DQG�PDQ\�IXQQ\�FRPLFV�� �7KHUH�LV�DOVR�D�ZHHNO\�=RRP�JDWKHULQJ�
�DOWHUQDWLQJ�WRSLFV�EHWZHHQ�%LEOH�VWXG\�DQG�&XUUHQW�(YHQWV���3OHDVH�
FRQWDFW�6XVDQQD�RU�$O�LI�\RX
G�OLNH�WR�EH�DGGHG�WR�WKH�HPDLO�OLVW�RU�MRLQ�WKH�
=RRP�PHHWLQJV� 

���<RXWK�*URXS��7KH�<RXWK�*URXS��*UDGHV��-����KDV�EHHQ�PHHWLQJ�YLUWXDOO\�
VLQFH�PLG-1RYHPEHU� �:H�VSHQW�-DQXDU\�ORFNHG�LQ�ILHUFH�YLUWXDO�JDPHV��
EDWWOHV�RI�ZLW��DQG�D�IHZ�JDPHV�RI�$PRQJ�8V���7R�VWD\�XS-WR-GDWH�RQ�<RXWK�
*URXS�SODQQLQJ��MRLQ�WKH�<RXWK�*URXS�HPDLO�OLVW� �(PDLOV�DUH�RQO\�VHQW�ZKHQ�
DFWLYLWLHV�DUH�SODQQHG�DQG�WR�FRPPXQLFDWH�DQ\�FKDQJHV�FDQFHOODWLRQV�
�H[SHFW�OHVV�WKDQ�RQH�SHU�ZHHN��   
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-RKQ�6WHQGHU��'LUHFWRU�RI�0XVLF 

2XW�RI�SUDFWLFH 
7KDW¶V�KRZ�,�IHHO��0XVLF�KDV�EHHQ�PDGH��VXUH��VRPH�WKLQJV�KDYH�FRQWLQXHG�
UHDVRQDEO\�ZHOO��VXUH��%XW��JHH��ODWHO\�,¶YH�EHHQ�IHHOLQJ�RXW�RI�SUDFWLFH��$QG�,¶P�
QRW�MXVW�WDONLQJ�DERXW�WLPH�VSHQW�RQ�WKH�RUJDQ�EHQFK��,I�\RX¶UH�OLNH�PH��WKHUH�DUH�
PDQ\�IDFHWV�RI�OLIH�WKDW�KDYH�FKDQJHG�GUDVWLFDOO\��HYHQ�LI�LW�GRHVQ¶W�VHHP�OLNH�
PXFK�KDV�FKDQJHG���,¶P�WDONLQJ�DERXW�HYHU\WKLQJ-�WKHUH�DUH�VR�PDQ\�PXVFOHV�
WKDW�KDYHQ¶W�EHHQ�H[HUFLVHG�ZHOO�LQ�VR�ORQJ��:KHQ�,�WKLQN�DERXW�ZKDW�,�XVHG�WR�
JDLQ�IURP�WKH�FRIIHH�KRXU�EHWZHHQ�FKXUFK�VHUYLFHV��,�UHDOL]H�KRZ�VRFLDOL]LQJ�LQ�
WKDW�ZD\��VWD\LQJ�µXS¶�RQ�ZKDW¶V�JRLQJ�RQ�ZLWK�SHRSOH—,¶P�RXW�RI�SUDFWLFH��<HV��
WKHUH�DUH�GLIIHUHQW�ZD\V�WR�VWD\�LQ�WRXFK�DQG�FDUH�DERXW�SHRSOH��EXW�\RX�FDQ¶W�
UHSODFH�D�UHDO-OLIH�FRIIHH�KRXU�ZLWK�D�=RRP�FDOO��1RW�WKH�VDPH��1RWHV��FDOOV��HWF��
DUH�PRVW�YDOXDEOH��\HV��%XW�QRW�WKH�VDPH��'RQ¶W�JHW�PH�VWDUWHG�RQ�KRZ�,�IHHO�RXW�
RI�SUDFWLFH�ZKHQ�LW�FRPHV�WR�OHDGLQJ�PXVLFDO�UHKHDUVDOV��7KHUH�ZHUH�ORWV�RI�
HIIRUWV�PDGH�LQ�1RYHPEHU�DQG�'HFHPEHU�DQG�PXFK�PXVLF�ZDV�H[SHULHQFHG�
KHUH�LQ�RXU�VDQFWXDU\�DQG�SURFHVVHG�IRU�GLJLWDO�FRQVXPSWLRQ��VXUH��%XW��JHH��,¶P�
IHHOLQJ�RXW�RI�SUDFWLFH�ZKHQ�LW�FRPHV�WR�WKH�PHFKDQLFV�RI�PDNLQJ�PXVLF�LQ�
JURXSV��,�VLW�DQG�ILQG�P\VHOI�ZRQGHULQJ�ZKHWKHU�,�KDYH�ORVW�WKH�DELOLW\��RU�WKH�
HGJH��0D\EH�,�QHHG�WR�UHDG�WKH�VWDFNV�DQG�VWDFNV�RI�ERRNV�WKDW�KDYH�PLJUDWHG�
IURP�VKHOI�WR�GHVN�ZLWK�GLIIHUHQW�VHFWLRQV�HDUPDUNHG�IRU�IXWXUH�UHOHYDQF\��7KH�
OLVW�JRHV�RQ��,¶P�RXW�RI�SUDFWLFH�ZKHQ�LW�FRPHV�WR�JRLQJ�DERXW�WRZQ��,�NQRZ�P\�
IRXU-\HDU-ROG�LV�RXW�RI�SUDFWLFH�RQ�WKH�VXEMHFW�RI�³KRZ�WR�EHKDYH�LQ�SXEOLF�´�
%HIRUH�VKXWGRZQ�WLPHV��WKDW�ZDV�D�PXVFOH�WKDW�UHFHLYHG�UHJXODU�H[HUFLVH�DQG�
IUHTXHQW�JHQWOH�QXGJHV��1RW�MXVW�'DQLHO��EXW�PH�WRR—RXW�RI�SUDFWLFH� 
 

6R��QRW�WR�ZKLQH�DQG�ZKLQH�DQG�PDNH�\RX�WKLQN�\RX�QHHG�WR�VHQG�WKH�
:$$+++PEXODQFH��,�WKLQN�,¶YH�IRXQG�WKH�ZD\�WKURXJK�WR�RWKHU�VLGH��2GGO\�
HQRXJK��µSUDFWLFLQJ¶�GRHVQ¶W�VHHP�OLNH�WKH�DQVZHU�WR�IHHOLQJ�RXW�RI�SUDFWLFH—DW�
OHDVW��QRW�GLUHFWO\��5HDGLQJ�VHHPV�WR�EH�D�JRRG�DQVZHU�WR�IHHOLQJ�RXW�RI�
SUDFWLFH��,W�H[HUFLVHV�WKLQNLQJ�PXVFOHV�ZRQGHUIXOO\�EXW�LW�LV�D�YHU\�µILOOLQJ¶�SXUVXLW��
%XW�LQ�WKLV�GD\�DQG�DJH�ZKHQ�\RX¶UH�VWXFN�LQ�\RXU�KRXVH��\RX�KDYH�WR�PDNH�
\RXUVHOI�SXW�GRZQ�WKH�VPDUW-UHPRWH��DQG�WKH�ZLQH�JODVV��DQG�SLFN�XS�WKH�ERRN� 
 

7KDW¶V�MXVW�RQH�H[DPSOH—WKH�WKLQJ�LV�,�WKLQN�WKHUH¶V�D�ORW�RI�DFFHSWDQFH�WKDW�,�
QHHG�WR�IRFXV�RQ��,�QHHG�WR�DFFHSW��ILQDOO\��WKDW�WKLQJV�DUH�YHU\�GLIIHUHQW��WKH\¶UH�
VWD\LQJ�WKDW�ZD\��DQG�WKH\¶OO�SUREDEO\�QRW�HYHU�µUHWXUQ¶�WR�µQRUPDO�¶�,�QHHG�WR�
DFFHSW�WKDW�WKH�WKLQJV�WKDW�DUH�YHU\�GLIIHUHQW—PXFK�RI�P\�MRE�KDV�EHFRPH�
DXGLR�YLVXDO�HGLWLQJ�DQG�VR�RQ��5DWKHU�WKDQ�ORDWKH�LW��,¶YH�EHHQ�WU\LQJ�WR�HPEUDFH�
WKH�LQQRYDWLRQ��OHDUQLQJ��DQG�FRQWLQXHG�WZHDNV�DQG�QHZ�PHWKRGV�,�GLVFRYHU�
HDFK�ZHHN��,�EHOLHYH�,¶P�ILQDOO\�DEOH��QRZ�DOPRVW�D�\HDU�LQ��WR�ORRN�DW�WKH�QHZ�
UHDOLW\�DV�VRPHWKLQJ�WKDW�FDQ�SURGXFH�LWV�RZQ�SRVLWLYHV�DQG�YDOXDEOH�OHVVRQV—
,¶P�QRW�WU\LQJ�WR�FRPSDUH�EDFNZDUGV�LQ�WLPH�TXLWH�DV�PXFK��+DUG�WR�GR—WDNHV�
SUDFWLFH� 
 

%XW�LW¶V�QRW�MXVW�ELJ�WKLQJV�DQG�PDMRU�OHDUQLQJ�RSSRUWXQLWLHV��$V�,�ORRN�IRUZDUG�WR�
WKH�GLVFLSOLQH�WKH�/HQWHQ�VHDVRQ�FDQ�RIIHU��LW¶V�WKH�VLPSOH�WKLQJV��WRR��7DNH�WLPH�
WR�GZHOO�ZLWK�K\PQ�WH[WV��VFULSWXUH��DQG�ZKDW�LW�PHDQV�WR�\RX��7HOO�PH�DERXW�LW-�
OHW¶V�SUDFWLFH�EHLQJ�LQ�WRXFK�DJDLQ��3UDFWLFH�ZKDW�LV�SUHVHQW� 
 

2N��,¶OO�JLYH�WKDW�D�WU\� 
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)LUVW�3UHVE\WHULDQ�&KXUFK�FHOHEUDWHV����WK�DQQLYHUVDU\�� 
UHFRJQL]HV����-\HDU�PHPEHUV &DURO�(YDQV 

7KH�)LUVW�3UHVE\WHULDQ�&KXUFK�RI�5RFKHVWHU�ZDV�IRXQGHG�RQ�)HEUXDU\�����
������E\�6KHOGRQ�-DFNVRQ��6LQFH�WKHQ�ZH�KDYH�WUDYHOHG�WKH�URDGV�RI�����\HDUV��
6RPH�RI�WKHVH�URDGV�KDYH�EHHQ�URXJK��VRPH�VPRRWK��VRPH�VWUDLJKW��VRPH�
ZLQGLQJ��EXW�HDFK�RQH�KDV�KHOSHG�UHYHDO�WR�XV�WKH�ORYH�RI�*RG�ZRUNLQJ�WKURXJK�
RXU�OLYHV� 

2Q�)HEUXDU\����ZH�ZLOO�KRQRU�DQG�VD\�³WKDQN�\RX´�WR����³JROGHQ´�SHRSOH�ZKR�
KDYH�EHHQ�PHPEHUV�IRU�DW�OHDVW����\HDUV��7KHLU�QDPHV�KDYH�EHHQ�LQ�RXU�EXOOH�
WLQV�DQG�QHZVOHWWHUV�DV�6XQGD\�6FKRRO�WHDFKHUV��XVKHUV��FKRLU�PHPEHUV��VWHZ�
DUGVKLS�FDPSDLJQ�ZRUNHUV��HOGHUV��DQG�GHDFRQV��0DQ\�RI�WKHP�VWLOO�DSSHDU�RQ�
WKH�FKXUFK
V�GRRUVWHS�UHJXODUO\�DV�YROXQWHHUV� 

2XU�PRVW�VHQLRU�PHPEHU��8UVXOD�7KHGHQV��ZDV�FRQILUPHG�DW�)LUVW�3UHVE\WHUL�
DQ�LQ�������2XU�ROGHVW�³JROGHQ�´�5XWK�3H[WRQ��MRLQHG�LQ�������2XU�\RXQJHVW�
³JROGHQ�´�5XWK�6HDTXLVW��ZDV�FRQILUPHG�LQ������ 

&RQJUDWXODWLRQV�DQG�WKDQN�\RX�IRU�\RXU�SDUW�LQ�VKDSLQJ�RXU�FKXUFK��<RX�DUH�
DQ�LQVSLUDWLRQ�WR�DOO�RI�XV��:KHQ�WKH�UHVW�RI�XV�KDYH�EHHQ�PHPEHUV�IRU����\HDUV��
PD\�\HW�QHZHU�PHPEHUV�ORRN�RQ�XV�DV�JUDWHIXOO\�DQG�DSSUHFLDWLYHO\�DV�ZH�ORRN�
RQ�\RX� 

70+ members 
Lonnie Martin 
Lowell Meyer 
Daniel Moore 

Marilyn Postier 
Donald Scholz 

Ursula Thedens 
60+ members 
Louise Bastron 
John Brandrup 

Nancy Brandrup  
Elaine Davis 
Jane Destro 

Lynn Ferschweiler 
William Haas 
Melvin Hicks 
Janet Purnell 

Ruby Rose 
Mary Sheridan 

Naomi Spiekerman 

Ralph Spiekerman  
Jon Thiem 

Elmer VanDerHeyden 
Mary VanDerHeyden 
50+-year members 

Gail Baker 
George Bayrd 

Corene Bernatz 
Mary Beyerle 

Kay Boege 
Titus Evans 
Ann Groover 

Robert Groover 
Mary Jo Harper 
Kenneth Irvin 
 Laura Irvin 

Nancy Kreinbring 
Ronald Kreinbring 

Judy Kruesel 
Jacqueline Kruger 

James Martin 
Robert McClocklin 
Susan McClocklin 
Peter McConahey 
Marilyn McKay 

Neil McKay 
Patricia Milam 

James Miner 
Jean Miner 

Douglas Nelson 
Joyce Nelson 

Norman Nelson 
Ardith Ottman 
Donald Ottman 

Robert Petitt 
Ruth Pexton 
Mary Ress 

Cynthia Sannes 
Robert Sannes 
Lucy Schmidt 

Ruth Seaquist 
Shirley Service 
Martha Sessler 

Frank Sharbrough 
Lynda Sharbrough 

Roger Shepherd 
Carol Smyrk 

Charles Smyrk 
David Smyrk 
Sylvia Swede 

Kiyomi Takekawa 
Patricia Talen 

Marilyn Theismann 
Johnson Thistle 
Judith Thistle 
Jane Tietjen 
Dan Tolman 

Suzanne Tolman 
Donald Wiegert 
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<RX�PD\�KDYH�KHDUG�a +DUU\�&ROHPHQ��)DFLOLWLHV�0DQDJHU 

:H�UHFHQWO\�HYLFWHG�D�KRPHOHVV�SHUVRQ�IURP�DQ�RXWVLGH�FORVHW�RQ�WKH�(DVW�VLGH�
RI�WKH�EXLOGLQJ��7KH�EXLOGLQJ�LV�VHFXUH�DQG�WKHUH�LV�QR�ZD\�DQ\RQH�FRXOG�KDYH�
JDLQHG�DFFHVV�IURP�WKH�FORVHW��7KH�GRRU�KDG�EHHQ�ORFNHG�EXW�WKH�FDWFK�ZDV�
EURNHQ�DQG�WKHUH�ZHUH�VLJQV�RI�IRUFHG�HQWU\��$�ORFNVPLWK�LQVWDOOHG�D�QHZ�
GHDGEROW�ORFN�RQ�WKH�GRRU�� 

:H�KDG�D�UHSRUW��IURP�WKH�5RFKHVWHU�3ROLFH�'HSDUWPHQW�WKDW�WKHUH�ZDV�D�FORVHW�
RU�VKHG�XVHG�GXULQJ�DQ�DVVDXOW��8SRQ�LQYHVWLJDWLRQ��ZH�GLVFRYHUHG�D�GLIIHUHQW�
SHUVRQ�OLYLQJ�LQ�WKH�FORVHW��$�WUHVSDVV�RUGHU�KDV�EHHQ�ILOHG�DJDLQVW�WKH�SHUVRQ��
7KH�SHUSHWUDWRU�RI�WKH�DVVDXOW�KDV�EHHQ�DUUHVWHG� 

37&$�$QWL-5DFLVP�3LOJULPDJH�8SGDWH 
$OO\VRQ�0DXUHU 

/DVW�6HSWHPEHU�,�GHFLGHG�WR�SDUWLFLSDWH�LQ�WKH�37&$�$QWL�5DFLVP�3LOJULPDJH��,�
ZDQWHG�WR�GR�VRPHWKLQJ�VXEVWDQWLDO�WR�OHDUQ��RU�UHOHDUQ��DERXW�V\VWHPLF�UDFLVP�
LQ�RXU�FRXQWU\�DQG�ZKDW�,�FRXOG�GR�DERXW�LW� 

7KH�VWXG\�LV�RUJDQL]HG�LQ�&\FOHV� 
a���&\FOH�2QH�VWDUWHG�ZLWK�2ULJLQV��:H�H[SORUHG�WKH�LQGLJHQRXV�KLVWRU\�RI�

1RUWK�$PHULFD�ZLWK�VSHFLILF�HPSKDVLV�RQ�0LQQHVRWD�DQG�:LVFRQVLQ��:H�
ORRNHG�DW�WKH�2MLEZD�FUHDWLRQ�VWRU\�DQG�WKH�HWKLF�RI�WKH�KRQRUDEOH�KDUYHVW��
:H�VWXGLHG�ILUVW�HQFRXQWHUV�RI�LQGLJHQRXV�SHRSOH�ZLWK�(XURSHDQV�DQG�WKH�
VSLULWXDO�DQG�HWKLFDO�GLPHQVLRQV�RI�FRORQL]DWLRQ��2XU�DFWLRQV�IRU�&\FOH�2QH�
LQFOXGHG�XQGHUVWDQGLQJ�DQG�FUHDWLQJ�/DQG�$FNQRZOHGJHPHQWV��DGYRFDWLQJ�
IRU�WKH�HQG�RI�WKH�'DNRWD�$FFHVV�3LSHOLQH���RU�GRQDWLQJ�WR�WKH�/LWWOH�(DUWK�
8UEDQ�KRXVLQJ�FRPPXQLW\��:H�ZHUH�FKDOOHQJHG�WR�SLFN�RQH�RI�WKHVH�DFWLRQV� 

a���&\FOH�7ZR�ZDV�FDOOHG��)UDJLOH�5HLJQ��&RORQL]DWLRQ��5HSUHVVLRQ�DQG�
5HVLVWDQFH�´�:H�OHDUQHG�DERXW�WKH�ODQJXDJH�RI�WUHDWLHV�DQG�KRZ�WKH\�ZHUH�
RIWHQ�WUDQVODWHG�XQIDLUO\��:H�OHDUQHG�DERXW�WKH�86a'DNRWD�:DU�DQG�WKH�
FRPSOLFDWHG�KLVWRU\�RI�)RUW�6QHOOLQJ��:H�VWDUWHG�ORRNLQJ�DW�%ODFN�
0LQQHVRWDQV�DQG�VODYHU\
V�VRFLDO�DQG�HFRQRPLF�LQIOXHQFHV�LQ�0LQQHVRWD��
LQFOXGLQJ�&KULVWLDQ�FRPSOLFLW\�ZLWK�UDFLVP�LQ�WKH�HUD�DIWHU�HPDQFLSDWLRQ��:H�
DOVR�ORRNHG�DW�&KLQHVH�LPPLJUDWLRQ�DQG�UDFLVP�H[SHULHQFHG�E\�$VLDQ�SHRSOH�
LQ�0LQQHVRWD��$FWLRQV�IRU�&\FOH�7ZR�LQFOXGHG�0RUDO�%XGJHW�UHIOHFWLRQV��
VWDUWLQJ�D�ERRN�VWXG\�RQ��'HFRORQL]LQJ�:HDOWK��E\�(GJDU�9LOODQXHYD��RU�
MRLQLQJ�D�/LEHUDWHG�:HDOWK�JLYLQJ�FLUFOH� 

a���:H�DUH�QRZ�LQ�&\FOH�7KUHH��WLWOHG��0DNLQJ�D�:D\�IURP�1R�:D\��$FWLYLVP�
DQG�$GYRFDF\�´�:H�KDYH�EHHQ�VWXG\LQJ�)UHGULFN�0F*KHH�DQG�RWKHU�%ODFN�
DFWLYLVWV�RI�WKH�HDUO\���WK�FHQWXU\��:H�DUH�OHDUQLQJ�WKDW�HDUO\�%ODFN�DQG�
,QGLJHQRXV�DFWLYLVWV�ZHUH�DOVR�DGYRFDWLQJ�IRU�ZRPHQ
V�VXIIUDJH��:RYHQ�LQWR�
WKH�ZKROH�VWXG\�KDYH�EHHQ�$QWL-5DFLVW�6SLULWXDO�3UDFWLFHV��(DFK�ZHHN�ZH�
FRQWHPSODWH�D�GLIIHUHQW�VSLULWXDO�SUDFWLFH�DQG�OHDUQ�KRZ�ZKLWH�SHRSOH�DQG�
%,32&�H[SHULHQFH�WKH�SUDFWLFH�GLIIHUHQWO\��([DPSOHV�DUH�$WWHQWLRQ�	�
&XULRVLW\��(PERGLPHQW��+XPLOLW\��&RXUDJH�DQG�5HVLOLHQFH� 

,�KDYH�EHHQ�KXPEOHG�DQG�FKDOOHQJHG�E\�WKLV�SLOJULPDJH��0RVWO\�,�UHDOL]H�KRZ�
PXFK�,�GRQ
W�NQRZ�DQG�GRQ
W�XQGHUVWDQG�DERXW�RXU�KLVWRU\��DQG�,�VWLOO�KDYHQ
W�
IRXQG�D�FOHDU�SDWK�IRU�ZKDW�WR�GR��%XW�,�DP�JODG�WR�EH�RQ�WKH�MRXUQH\� 
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First Presbyterian Church 
Financial Statement / December 2020 

General Operating Budget 

Balance (11/30/2020) $53,292.36 
Receipts (December 2020) 71,256.13 
Disbursements (December 2020) 91,689.45 
Balance (12/31/2020) $32,859.04 

&ODVVHV�RI������HDUQ�³7KDQNV´�IRU�MREV�ZHOO�GRQH 

$V�ZH�ORRN�IRU�WKH�ILUVW�XQVXQJ�KHURHV�RI�������VRPH�YHU\�VSHFLDO�SHRSOH�
FRPH�WR�PLQG—WKH�HOGHUV��GHDFRQV��DQG�RWKHU�HOHFWHG�RIILFHUV�FRPSOHWLQJ�
WHUPV�RI�DFWLYH�VHUYLFH�LQ�������<RX�ZHUH�HTXDO�WR�WKH�WDVN�RI�OHDGLQJ�WKH�
FKXUFK�LQ�D�WLPH�RI�XQSDUDOOHOHG�FKDOOHQJHV��<RXU�DFFRPSOLVKPHQWV�DUH�PDQ\�
DQG�\RXU�FDULQJ�XQHTXDOHG� 
 :H�GRQ¶W�ELG�\RX�IDUHZHOO��EXW�ZH�GR�VD\�³7KDQNV´�IRU�MREV�ZHOO�GRQH��<RX�
KDYH�HQULFKHG�RXU�OLYHV�E\�\RXU�IDLWKIXOQHVV�DQG�ZH�KRSH�\RXU�OLYHV�KDYH�
JURZQ�E\�WKH�VHUYLFH�\RX�KDYH�JLYHQ�XV��7KDQN�\RX� 

(OGHUV���&ODVV�RI����� 
/XFLQGD�&OHPHQWV �/XFLQGD�&XWUHU 6DUDK�(GJHUWRQ 
*UHJJ�(ULFNVRQ -DPHV�6HVVOHU 

'HDFRQV���&ODVV�RI����� 
0DU\�%H\HUOH $OOHQ�'ROOHUVFKHOO 7HUU\�1DUU 
5RJHU�5LQJ 0DUJLH�6FKDDI /DXU\�6FKDODX 
6KHOOH\�6WHJHU 

(QGRZPHQW�&RPPLWWHH��&ODVV�RI����� 
-DPHV�6HVVOHU��/HDG�(OGHU 7LP�6PLWK 

1RPLQDWLQJ�&RPPLWWHH���&ODVV�RI����� 
/XFLQGD�&XWUHU��/HDG�(OGHU� -RH�'RSSOHU 
.DWLH�/HQQ��(OGHU *DEH�3HUNLQV��(OGHU 
6KHOOH\�6WHJHU 0HOLVVD�:RELJ  
/LQGVD\�=HWVFKH $QGUHZ�7KRUHVRQ��'HDFRQ 
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EĞǁƐ�ĨƌŽŵ 
WƌĞƐďǇƚĞƌŝĂŶ�tŽŵĞŶ 

6\OYLD�6ZHGH��&RRUGLQDWRU 

How about a winter retreat? 
&OHDUZDWHU�&KU\VDOLV�LV�D�ZRPHQ¶V�UHWUHDW�DW�3UHVE\WHULDQ�&OHDUZDWHU�)RUHVW��
5HWUHDWV�DUH�KHOG�LQ�WKH�ZLQWHU�DQG�VXPPHU��(DFK�\HDU�WKHUH�LV�D�VSHDNHU�ZLWK�
WDONV�DW�OHDVW�RQFH�GDLO\��GLVFXVVLRQ�JURXSV�DURXQG�WRSLFV�UDQJLQJ�IURP�ERRN�
GLVFXVVLRQV�WR�FRRNLQJ��SK\VLFDO�DFWLYLW\��IURP�\RJD�WR�]XPED���DQG�QDWXUH�
ZDONV��%HFDXVH�RI�WKH�SDQGHPLF��WKLV�ZLQWHU¶V�&KU\VDOLV�ZLOO�EH�YLUWXDO�RQ�
6DWXUGD\��)HEUXDU\�����IURP���WR�������$0��7KH�WKHPH�LV��)UXLWV�RI�WKH�6SLULW���
7KHUH�ZLOO�EH�ZRUN�VKRSV�UHODWHG�WR�FRRNLQJ�DQG�D�ERRN�GLVFXVVLRQ��(YHU\RQH�
ZLOO�DOVR�KDYH�DQ�RSSRUWXQLW\�WR�FRPSOHWH�D�FUDIW��,I�\RX�KDYH�TXHVWLRQV�RU�ZLVK�
WR�UHJLVWHU�IRU�WKH�UHWUHDW��SOHDVH�FRQWDFW�-HDQ�$EHOV��DEHOVMHDQ#JPDLO�FRP���
7KHUH�LV�D�����IHH�IRU�WKH�PRUQLQJ� 

:RUOG�'D\�RI�3UD\HU 
)LUVW�3UHVE\WHULDQ�ZDV�VFKHGXOHG�WR�KRVW�WKH������:RUOG�'D\�RI�3UD\HU�WKLV�
0DUFK��%HFDXVH�RI�WKH�SDQGHPLF��WKLV�\HDU
V�HFXPHQLFDO�JDWKHULQJ�KDV�EHHQ�
FDQFHOOHG��,QVWHDG��)3&�ZLOO�EH�WKH�KRVW�FKXUFK�RQ�0DUFK��������� 

5XWK�&LUFOH 
5XWK�&LUFOH�ZLOO�PHHW�RQ�)HEUXDU\�����������DW����D�P��YLD�=RRP�DQG�GLVFXVV�
/HVVRQ����LQ��³,QWR�7KH�OLJKW��)LQGLQJ�+RSH�7KURXJK�3UD\HUV�RI�/DPHQW�´ 

:KDW�:H�:DQW� E\�JXHVW�FROXPQLVW�<XUL�+DUW 
)URP�P\�DSH[��,�DP�VR�WKDQNIXO�WR�ZULWH�WKLV�DUWLFOH��$V�9DOHQWLQH¶V�'D\�
DSSURDFKHV��,�NQRZ�PDQ\�DUH�WKLQNLQJ�DERXW�KRZ�WR�VKRZ�ORYH�WR�RWKHUV��7KHUH�
ZLOO�EH�D�ORW�RI�UDFLQJ�DQG�VNLSSHG�EHDWV�DV�WH[WV�DUH�H[FKDQJHG�DQG�JLIWV�DUH�
JLYHQ��%XW�ZKDW¶V�WKH�EHVW�JLIW�\RX�FDQ�JLYH�XV�KHDUWV��WKH�RQHV�ZKR�NHHS�WLFNLQJ�
HYHQ�ZKHQ�RWKHU�KXPDQV�WU\�WR�EUHDN�XV" 
,��(YHU\ERG\�KDV�D�KXQJU\�KHDUW��DV�%UXFH�6SULQJVWHHQ�FURRQHG��DQG�ZH�DUH�QRW�

KXQJU\�IRU�SDVWD��ZLQH�DQG�FKRFRODWH��:H�ZDQW�VDODG��VDODG�DQG�VDODG��2OLYH�
RLO�LI�\RX�PXVW��/HDQ�KHDOWK\�SURWHLQ�-�DOWKRXJK�D�YHJHWDULDQ�GLHW�LV�UHDOO\�EHVW�
IRU�XV�� 

,,��:H�ZDQW�WR�GDQFH�ZLWK�\RX��$QG�UXQ�ZLWK�\RX�DQG�ZDON��KLNH��VQRZ�VKRYHO��
DQ\�NLQG�RI�DHURELF�DFWLYLW\��2I�FRXUVH�LI�\RX�KDYHQ¶W�H[HUFLVHG�XV�WKDW�ZD\�IRU�
DZKLOH�VWDUW�VORZ��:KDW�GRHVQ¶W�NLOO�\RX�PDNHV�\RX�VWURQJHU� 

,,,��:H�ZDQW�\RX�WR�WDNH�FDUH�RI�XV��7KDW�PHDQV�QR�VPRNLQJ��OLPLWHG�DOFRKRO��
JHWWLQJ�WR�D�KHDOWK\�ZHLJKW��DQG�FRQWUROOLQJ�\RXU�FKROHVWHURO�DQG�EORRG�
SUHVVXUH��,�NQRZ�WKDW¶V�D�ORQJ�OLVW��VR�WDNH�LW�RQH�VWHS�DW�D�WLPH�OLNH�ZH�GR��
:H¶UH�ZRUNLQJ�IRU�\RX������ 

&DQ¶W�\RX�GR�D�OLWWOH�IRU�XV" 
7KDQNV�IRU�WDNLQJ�D�EHDW�WR�UHDG�WKLV��,�ZKROHKHDUWHGO\�DSSUHFLDWH�LW��0DNH������
EH�WKH�\HDU�\RX�IRFXV�RQ�WKH�KHDUW�RI�WKH�PDWWHU��³$ERYH�DOO�HOVH��JXDUG�\RXU�
KHDUW��IRU�HYHU\WKLQJ�\RX�GR�IORZV�IURP�LW�´�3URYHUEV������1,9�:H�PHDQ�WKDW�ERWK�
ILJXUDWLYHO\�DQG�OLWHUDOO\-�WDNH�FDUH�RI�XV��DQG�
WDNH�FDUH�ZKR�\RX�VKDUH�\RXU�URPDQWLF�KHDUW�
ZLWK�WRR�� 

  

;2;2;�����Yuri Hart  
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���:H�H[WHQG�RXU�V\PSDWK\�WR�WKH�IDPLO\�DQG�IULHQGV�RI�%HWW\�'RE\QV��ZKR�GLHG�RQ�
-DQXDU\��� 

���:H�H[WHQG�RXU�V\PSDWK\�WR�WKH�IDPLO\�DQG�IULHQGV�RI�'U��'RQDOG�6FKRO]��ZKR�GLHG�RQ�
-DQXDU\��� 

���:H�H[WHQG�RXU�V\PSDWK\�WR�WKH�IDPLO\�DQG�IULHQGV�RI�5XWK�3H[WRQ��ZKR�GLHG�RQ�
-DQXDU\���� 

*ULHI�DQG�0RXUQLQJ�%DVLFV 
1DWLRQDOO\�UHFRJQL]HG�JULHI�H[SHUW�'U��$ODQ�:ROIHOW�GHILQHV�JULHI�DV�ZKDWHYHU�
\RX�WKLQN�DQG�IHHO�LQVLGH�DERXW�WKH�GHDWK�RU�ORVV��$Q\�WKRXJKWV��HPRWLRQV��
SK\VLFDO�V\PSWRPV��DQG�HYHQ�XQH[SHFWHG�EHKDYLRUV�\RX�DUH�H[SHULHQFLQJ�
EHFDXVH�RI�WKH�GHDWK�RU�ORVV�DUH�SDUW�RI�\RXU�JULHI� 

6RPHWLPHV�SHRSOH�WKLQN�RI�JULHI�DV�VDGQHVV��$FWXDOO\��JULHI�LV�PXFK�PRUH�WKDQ�
WKDW��*ULHI�LV�RIWHQ�D�FRPELQDWLRQ�RI�IHHOLQJV�VXFK�DV�VKRFN��FRQIXVLRQ��DQ[LHW\��
DQJHU��UHJUHW��DQG�VDGQHVV��7KH�PL[WXUH�RI�IHHOLQJV�FDQ�FKDQJH�IURP�PLQXWH�
WR�PLQXWH�RU�IURP�GD\�WR�GD\� 

<RXU�PLQG�LV�WU\LQJ�WR�XQGHUVWDQG�WKH�GHDWK��<RXU�ERG\�H[SHULHQFHV�JULHI�DV�
ZHOO��<RX�PD\�EH�EHKDYLQJ�GLIIHUHQWO\��<RXU�LQWHUDFWLRQV�ZLWK�RWKHUV�PD\�EH�
RXW�RI�FKDUDFWHU��:KDWHYHU�\RX�DUH�WKLQNLQJ��IHHOLQJ��RU�H[SHULHQFLQJ��DV�ORQJ�
DV�\RX�DUH�QRW�KXUWLQJ�\RXUVHOI�RU�VRPHRQH�HOVH��LW¶V�2.��,W¶V�DOO�D�QRUPDO�DQG�
QHFHVVDU\�SDUW�RI�\RXU�JULHI� 

0RXUQLQJ�LV�ZKHQ�\RX�H[SUHVV�JULHI�RXWVLGH�RI�\RXUVHOI��0RXUQLQJ�LV�
JULHI�LQVLGH�RXW��0RXUQLQJ�LV�VKRZLQJ�DQG�GRLQJ�� 

:KHQ�\RX�FU\��\RX�DUH�PRXUQLQJ��:KHQ�\RX�WDON�WR�VRPHRQH�HOVH�DERXW�WKH�
GHDWK�RU�ORVV�\RX�DUH�PRXUQLQJ��:KHQ�\RX�ZULWH�LQ�D�MRXUQDO��SXW�WRJHWKHU�D�
SKRWR�GLVSOD\��RU�ZULWH�D�WKDQN-\RX�QRWH�IRU�D�FDVVHUROH�\RX�UHFHLYHG��\RX�DUH�
PRXUQLQJ�� 

:H�DOO�QDWXUDOO\�JULHYH�ZKHQ�VRPHRQH�ZH�ORYH�GLHV��EXW�LW�LV�DOVR�HVVHQWLDO�WR�
PRXUQ��0RXUQLQJ�LV�KRZ�\RX�PRYH�WRZDUG�KRSH�DQG�KHDOLQJ��6HH�
ZZZ�FHQWHUIRUORVV�FRP�IRU�PRUH�LQIRUPDWLRQ�IURP�'U��:ROIHOW�� 

0D\R�DQG�6HDVRQV�+RVSLFH�ERWK�RIIHU�JURXSV�IRU�SHRSOH�ZKR�DUH�JULHYLQJ�DQG�
PRXUQLQJ��0D\R�LV�RIIHULQJ�DQ��-ZHHN�=RRP�$GXOW�*ULHI�6XSSRUW�*URXS�RQ�
0RQGD\�HYHQLQJV�EHJLQQLQJ�0DUFK����5HJLVWUDWLRQ�IRU�WKLV�=RRP�JULHI�JURXS�LV�
UHTXLUHG�E\�)HEUXDU\����������)RU�LQIRUPDWLRQ�DQG�UHJLVWUDWLRQ��SOHDVH�FDOO� 
3KRQH����-���-�����_��-���-���-�����RU�HPDLO 
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